Meeting Minutes
In Person 7 pm @ Town Hall

Wednesday, May 24, 2023 
Stoddard Conservation Commission
Members Present:  Geoff __√__ Bob  __√__  Jason __√__ Jaelynn ___X___
Agenda:
1. Approve Minutes of April 26, 2023 Meeting 
2. Motion to Approve Invoice dated May 15, 2023 from Grace Garvey, Abenaki Environmental Services for $1,600.00.  This invoice is for conducting a Phase I Environmental Site Assessment, a requirement of LCHIP grant (that you all received in an email dated May 20, 2023.  Motion passed 3-0
3. Update on LBF


a. Funding Update (see attached summary)
i. Town Approved Article 24 to make available $63,000 IF we fall short of funding goals and need the money to close.  Whatever amount is needed/”borrowed” will be reimbursed to the town once future funds become available after the closing;
ii. Anonymous Foundation sent a check for $92,000 that was received on May 15, 2023;
iii. TPL has been given bank information to wire a check for $12,500

1. Conditions of the grant:
a. No deadline on the use of the funds (just keep them informed of the status;

b. Grant is intended to be used for transportation by JFES for transporting students to and from the LBF and other con com lands in Stoddard (money towards the purchase of a van; bus services; OR improvements to the LBF cabin or other meaningful improvements to the LBF that facilitates access and/or use by JFES and/or other school groups;
iv. Amount of $110,000 match grant remaining: $21,000+/-:  fundraising will continue until the match is met.  All revenue goes towards project costs and/or stewardship fund

4. Closing Date 11 a.m. Friday July 7th, 2023
a. Due Diligence Documents submitted:
b. Survey Boundary Plat mylar to be recorded ahead of the deed (our attorney will give us a date)
c. Process for receiving Grants

i. USFS:  will submit request for funds on June 14; should have money sent 3-5 days later
ii. LCHIP: check will be written, signed and sent to the Main St. Title, Peterborough, NH no later than June 13, 2023
iii. Moose Plate: due diligence info sent; request for funds to be released has been sent; check should arrive via mail any day now;
5. Bank Statement Update

6. Due Diligence Remaining:

a. Walker Escrow Agreement (not needed for closing, agreements being finalized, $10K appraised value will go into escrow until after closing
b. Base Line Documentation: Jones will conduct and complete in June 2023
7. Proposal from the Bailey Foundation

Other Business:
Next Meeting:  May 24, 2023   7 pm @ Town Hall
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